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GLOBAL ENDING STOCK ESTIMATES

September - USDA WASDE AND FAS - Million Metric Tonnes

‘ 2025/26 Est August Est 2024/25 )%CHGI LastReport

Rapeseed 114 9.9 104 15%

Corn 281.4 282.5 284.2 0%
Sovbeans 124.0 124.9 123.6 -1%
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Fnding Stecks Amangst Top 1L Elobal byporters

Thousand Metric Tonnes

2021/2022 66,406

2022/2023 75,617

2023/2024

2024/2025 69,268

2025/2026 71,718

Note - Ending Stocks amongst top exporters sits at an estimated 71,718 thousand metric tonnes. Global total
ending stock estimates sit at 264,060 tmt. Of which China makes up 124,777 or 47% of total global ending
stocks. Global top 10 exporters make up 27% We look at global ending stocks amongst exporters to help avoid
the skew of stockpiling nations which tend to carry a high balance year to year. Between China and the top 10
exvorters. around 74% of slobal ending stocks are accounted for.
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EXCEED GRAIN
MARKETING

Harvested Acreage 24985 26462 26322 26440
Production 34879 33414 35939 36000
Carry Over 4169 5706 5278 4112

Imports 552 55 608 6500
Total Supply 39600 39676 41825 40712
Total Exports 25615 25437 29281 27,000

Domestic Consumption 8279 8961 8432 9350

Total Usage 33894 34398 37713 36350
Total Ending Stocks 5706 5278 4112 4362
Stocks to Usage Ratio 168%  153%  109%  12.0%

Russia - Wheat Supply and Disposition

2021122 2022/23 *2023/24 2024125 _2025/26

Production 75158 92000 91500 81,600 85000

Carry Over 11380 12088 14383 11688 10588
Imports 300 300 30 300 300

Total Supply 86838 104388 106188 93588 95,888

Total Exports 34000 43000 55500 43000 45000

Domestic Consumption 40750 41,000 39000 40000 38,700

Total Usage 74750 90000 94500 83000 84700

Total EndingStocks _12,088 14388 11,688 10588 11,188

Stocks to Usage Ratio 160%  124%  128%  132%

Australia - Wheat Supply and Disposition

Global Wheat Supply and Disposition - Estimates

2021122 2022123 2023124 2024125 _2025/26

Acreage 3145232235 30572 32272 31382
Production 36237 40545 25960 34110 34500
Carry Over 3018 3454 4371 2012 4247

Imports 210 197 220 25 230
Total Supply 39465 44,19 30551 37247 38977
Total Exports 27511 31825 19839 25000 25000

Domestic Consumption 8500 8000 7800 8000 8700

Total Usage 36011 39825 27639 33000 33700
Total EndingStocks 3454 4371 2912 4247 5277
Stocks toUsage Ratio  9.6%  11.0%  105%  120%  157%

Argentina - Wheat Supply and Disposition
202122 2022123 2023024 _ 2024125 2025126

Production 22150 12550 15850 18538 19,500
Carry Over 2322 192 3967 4537 4935
Imports 4 El 4 10 10

Total Supply 2047614479 19821 23085 20845

Total Exports 362 8234 11,000 13000
Domestic Consumption 6850 7050
Total Usage 10512 15288
Total Ending Stocks 39674537
Stocks to Usage Ratio 7% 207%
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European Union Wheat Supply and Disposition Ukraine - Wheat Supply and Disposition

2021722 2022/23 2023/24 2024125 2025726 202122 2022/23 2023242024125 2025126

Production 138479 134492 135375 122123 140100 Production 33007 21,500 23000 23400 23000
Carry Over 10698 13631 16268 15789 11691 Carry Over 1505 6265 2926 1406 926
Imports 4631 12228 12658 10587 5500 Imports o7 8 57 7 100

Total Supply 153808 160351 164301 148499 157,201 Total Supply 34609 27848 25983 24877 24026
Total Exports 31927 35083 38012 27808 32500 Total Exports 18844 17122 18577 15751 15000
Domestic Consumption 108250 109,000 110,500 109000 113,000 Domestic Consumption 9500 7800 6000 8200 7,00
Total Usage 140177144083 148512 136808 145500 Total Usage 28304 20922 24577 23951 22100
Total Ending Stocks  _13631 16268 15789 11,601 11,791 Total EndingStocks 6265 2926 1406 926 1926
Stocks toUsageRatio  97%  113%  10.6%  85%  81% Stocks toUsage Ratio  22.1%  11.7%  57%  39%  87%

Global - Wheat Supply and Disposition USA - Wheat Supply and Disposition

202122 2022723 2023724 2028125 _ 2025126 202122 2022123 2023024 2024125 2025126

Production 780,820 790,475 792340 800,856 816,199 Production 44804 44898 49,095 53650 52445
Carry Over 285252 275273 274651 270704 262421 Carry Over 23000 18355 15501 18954 23147
Imports 200540 212738 223238 199434 210556 Imports 2617 3300 3750 4054 3206
TotalSupply 1266612 1,278,546 1,290,229 1,270,994 1,289,176 Total Supply 7042266562 68346 Top58 78858
Total Exports 203727 221952 222238 209572 214720 Total Exports 2656 20700 19212 22477 24434
Domestic Consumption 767,612 781,943 797,287 799001 $103%  DomesticConsumption 30411 30361 30180 31034 31407
Total Usage 991,339 1,003,895 1,019,525 1,008,573 1,025,116 Total Usage 52067 51061 49392 53511 55901
Total EndingStocks _275,273_274,651_ 270,704 262,421 _ 264,060 Total EndingStocks _16,355_ 15,501 _ 18954 23,147 _ 22957
StockstoUsage Ratio _ 35.0% _ 35.% _ 340%  328%  326% StockstoUsageRatio _ 35.3% _ 304% _ 384%  433%  411%

‘Supply and Disposition forecasts of prominent global layers inthe wheat marketplace.
Source: United States Department of Agriculture, Statistics Canada, Public and Private Estimates.
Foor llitration Prirmnems Onfy . Nata Sbiset i Chanse ot dny e - Mo Gorarantens imnlied on Dats Bracented
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