
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Report Background and Rationale 

The weekly wheat market report is a vital resource for Saskatchewan wheat producers, delivering a 
comprehensive yet relatable overview of global and local wheat markets. Crafted with technical precision 
and producer-focused messaging, it empowers you with actionable insights to navigate market trends and 
make informed decisions. By distilling complex global data into a Saskatchewan context, the report ensures 
relevance, offering a clear snapshot of factors impacting your operation, from pricing to supply dynamics. 
Each report features a concise bullet-point market overview, followed by key fundamentals like global FOB 
pricing, domestic wheat values, supply and disposition, export basis levels, and grade spreads. It also 
includes critical updates on weather, geopolitics, or demand shifts, providing a holistic view of market 
drivers. Tailored to your needs, this report balances technical detail with practical insights, helping you 
assess opportunities and risks in a volatile wheat market. 
 

Check out the audio recap of the report on the Sask Wheat Spotify page. 
  
 



 

Western Canadian Markets Highlights / Key Events – August 5, 2025 
• Wheat futures values continue to struggle to find ground and has resulted in dwindling cash bids for prairie 

crop producers heading close to the harvest timeframe 
• Lack of any major bullish news in the marketplace is the cause of lower prices. There is harvest taking place in 

the European Union with wheat harvest set to wrap up in the region anytime (France 86 per cent completed 
wheat harvest prior to the weekend). Russian wheat harvest is estimated at 40 per cent completed, U.S. winter 
wheat harvest 86 per cent complete, there is simply an abundance of new crop grain hitting the global market 
with lack of any major issues in the regions taking the crop off. Russia would be the area most chatted about, and 
reports are that while there are some bad areas, there are also good yields to go for every bad yield being 
reported. Need to keep in mind the EU crop is estimated at 12 per cent larger than last year.  

o Despite futures values falling, cash values are holding relatively steady and reports of reluctant farmer 
selling in the United States, Black Sea and European regions. 

• Eyes will turn to the upcoming Spring Wheat harvests in Canada and northern United States. The Canadian 
crop has been drought stressed in some large production regions and sentiment amongst the industry is that the 
crop lost much of its top end yield potential due to early dryness in much of the regions north of Highway 16.  
Southern regions of the prairies likely faring better than they have in some recent years while northern regions 
have struggled.  Early yields will be off in around 2-3 weeks. Markets will be watching this one closely. Producers 
are very reluctant to price any new crop although at the current market values which start with a $7 and go into 
the high $6 range, leaving little, if any profit, if yields come in below target levels.  

• Managed money participants in the futures markets remain short in all three markets: Minneapolis, Kansas 
City and Chicago. You will find a MGEX (Minneapolis Spring Wheat) managed money chart below. 

• Markets remain bearish in general. Looking outside of the wheat complex for a brief few comments 
o U.S. Corn and Soybean Crop look to be in very good condition and uncertain demand with a potentially 

large crop coming have had markets in a bearish mood in general. Private analysts anticipating that the 
U.S. corn crop could come in above previous record yields with many estimates pointing to 185+ BPA 
estimates. If true. It would be the third straight year of record yields for the U.S. corn crop as last years 
crop came in at 179 bpa and 177bpa year prior.  

 Soybean markets still looking for their first sale to China for the new crop marketing year and it 
has yet to come. Soybean new crop sales at their lowest level in decades. With lack of foreseen 
export demand and a decent looking crop on the horizon, U.S. beans have been struggling to 
catch much ground.  

o U.S. Winter Wheat harvest 86 per cent completed and very few issues have been found with the crop 
 According to the U.S. Wheat Associates latest harvest report, Montana and northwestern regions 

being harvested right now have yields shaping up better than anticipated heading into harvest.  
 Overall harvest has had very few hiccups, and the crop came off with good quality.  

o Spring Wheat harvest is just beginning in South Dakota and will be moving up into North Dakota shortly 
and into western Canada in the coming weeks.  So far, the initial crop coming off in South Dakota coming 
off as anticipated. 

o Durum harvest will begin shortly in North Dakota shortly with some significant progress anticipated 
within the coming weeks.   

o Yield Estimates: U.S. Wheat Associates Spring Wheat pre harvest tour wrapped up July 24, 2025, after a 
three-day tour of North Dakota spring wheat fields and estimated the yield at 49 BPA vs last years 54.5 
and the five-year average of 42.5 BPA 

 Durum fields counted on the tour had the yield estimates pegged at 37 BPA down from 45.3 on 
the same tour last year. 



 

• Saskatchewan Ministry of Agriculture 
increased both Spring Wheat and Durum “Good 
to Excellent” ratings in their July 28 report. See 
charts adjacent. 

• Canadian wheat export pace was very strong 
in the past crop marketing year 

o Much of the Canadian wheat supply for 
2024/25 has been purchased on a 
“Target or Special” program vs being 
sold into a posted bid system.  Posted 
cash bids may not be indicative of where 
the true value of western Canadian wheat 
is being sold due to this. Basis values 
have fluctuated significantly to 
entice sales.  

o Often time merchants are reaching 
out $0.25+ / bushel or $9+ / MT to 
entice tonnage into their handling 
system if they have backend sales to 
support. 

o Old Crop values trading lower to meet 
new crop values. Hard to find $8 HRSW 
in many parts of the prairies for old 
crop. 

• Week 52 export data will be released Thursday 
afternoon, and we will report once again on it 
here next Monday for the readers of the Sask 
Wheat report.   

o As of Week 51, Grain exports of Wheat were in record territory once again this year following up on a 
fantastic export year last year. Canadian wheat is in high demand, and we anticipate that to continue right 
into new crop as well.  

o On our radar, we will be watching new crop export pace closely for all crops. Often the first few weeks of 
the crop marketing year set the tone as to how the year might shape up. 

• USDA WASDE + FAS reports out next Tuesday, August 12 at noon eastern.  August report will provide us with 
updated 2025/26 Crop supply and demand estimates and provide the market with fresh fundamental data to 
trade upon. 



 

Wheat Outlook 

Global wheat values have been trading mostly lower in recent weeks due to harvest pressure and lack of any bullish 
market stories that could essentially change the markets 
overall sentiment on the current situation.  Markets will 
find direction from any of the following events: 

• North American Spring Wheat harvest: Look for initial 
yield reports in North Dakota, Montana, Minnesota, 
Saskatchewan, Alberta and Manitoba. This is where 
most of the North American spring wheat is grown 
and if yields disappoint in the high protein spring 
wheat harvest, could help change sentiment 

• Argentinian crop conditions: Crop has just been 
planted but early indications show that the crop is in 
good condition so far 

• Australian crop conditions: Australia started out their 
planting season April and May in quite dry conditions, 
weather outlook has improved with good rains in much of the top growing regions.  There remain some problem 
pockets but overall the crop appears to have improved from initial outlooks.  

• These are just a few events that could influence wheat markets for prairie grain producers in the coming 
months.  Markets are going to be laser focused on the Western Canadian and U.S. spring wheat harvest now 
that we have a good understanding of the European, Black Sea and U.S. winter wheat crops.  

o We are hesitant against making any additional new crop sales on wheat right now as market prices 
leave little to no profit on an average wheat crop. If we see some appreciation in new crop basis or 
futures, we will consider a sale. Producers need to have samples in quickly post harvest to get grade and 
protein tests done and know their cash bid number which they are willing to sell at if a harvest rally did 
appear.  Producers will need to manage their cash flows and logistics properly on the farm and go to their 
farms overall marketing plan and investigate what we can move and what we can sit on.   

o We like to take a whole farm approach to marketing grain.  If the market is not showing its hand to us 
that we should be making sales, we need to fully understand what crops we want to be moving in the 
meantime to cover off cashflow needs so we can market at our target profitably and not run into issues.  
When the market shows us it is demanding wheat, we will sell wheat. Keep in mind that every farm is unique 
in its cost of production levels and cashflow requirements so to paint it with a broad brush is challenging.  

Durum Outlook 

All eyes are on the Western Canadian crop for Durum.  The crop size and quality will be very closely watched and will 
influence market direction. Export demand is anticipated to be lower from Canada due to the better European crop and 
lack of major production issues in the North African crop. Sask Ag reporting an increase in Durum crop conditions for 
Saskatchewan in what is expected to be their last crop conditions report prior to harvest. Quality and yield will be the 
market drivers in Durum as Canadian harvest is next up on the docket.  

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Cash Markets 

Global wheat values dropped slightly week over week for major FOB Regions.  Some harvest pressure is to be 
expected with some major global production regions taking off their crops. Black Sea, EU, USA.  

 

    
    
    



 

 

 

 

 

 

 

 

 

 

 

 

 

 

Global Purchases and Tenders 

• South Korea was in the market last week and purchased both Canadian and US wheat for new crop 
shipment in September and October. The Canadian purchase of CWRS reported in the mid $250’s per tonne 
range. US HRW wheat $244 per tonne 

• Bangladesh purchased a reported 220,000 tonnes of US milling wheat with undisclosed shipping date 
• Week prior, Tunisia was in the market for 100,000 tonnes of milling wheat in the $261 to $263 per tonne 

range. August and September movement 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

Futures Markets 

No major fundamental news to drive markets higher and we seen consolidation lower in the markets.  

 

 

Kansas City Wheat Futures - Nearest Contract - Rolls on Volume - $/BU 

Euronext MATIF Wheat Futures - Nearest Contract - Rolls on Volume - Euro per Tonne 

Minneapolis Spring Wheat Futures - Nearest Contract - Rolls on Volume - $/BU 
Global Wheat Futures Dashboard 

Chicago Wheat Futures - Nearest Contract - Rolls on Volume - $/BU 



 

 

 

 

 

 

 

 

 

Canadian Export Fundamentals 

Canadian export pace has been strong to date.  Through week 51 of the crop marketing year, Canadian wheat 
exports have surpassed last years record levels.  Canadian wheat has been able to maintain its competitiveness 
globally as a high-quality source of protein.   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Top Global 
Exporters 

Global Wheat Market Fundamental Dashboard 

 

Top Global 
Importers 

Global 
Ending 
Stocks 

Global Ending 
Stocks Amongst 
Top 10 Exporters 

Ending Stocks Amongst Top 10 Global Exporters  

   

Thousand Metric Tonnes 

 

Source - USDA 



 

 

Weather Dashboard – Canada 

Canadian top production regions highlighted below.  Drought areas persist in Canada but as the crop is still a few 
full weeks away from harvest.  Southwestern Saskatchewan and into Alberta sitting alright for average precipitation 
and the soil moisture maps correlate closely to the precipitation maps as well.  Harvest will begin in short order, and 
we will see if the crop was able to root down in these drier regions of the map.  

TLDR: Harvest will begin shortly – Some areas of the prairies dry for extended periods 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Weather Dashboards – Key Global Wheat Production Regions 

 Percent of Average Precipitation – 60 Days Prior 
Source: Agriculture and Agrifood Canada 

 Canadian 168 hr Cumulative Precipitation Forecast 
(MM) 

 Canadian Temperature Anomaly – Forecast – 168hr 

 Canadian Top Wheat Production Regions 
Source: USDA IPAD 



 

 

Weather Dashboard – Russia/Black Sea 

Crop is being harvested as we speak. The crop is being reported at 83.5 MMT which is higher than last years levels. 
See the updated Supply and Disposition charts below near bottom of the report.  Black Sea crop has some dry areas 
in both Ukraine and Russia, but it is being reported that there are enough good regions to offset the bad.  The 
winter wheat harvest is about 40 per cent completed in the region 

TLDR: – Crop being harvested and no real supply scares have appeared yet. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Weather Dashboards – Key Global Wheat Production Regions 



 

 

Weather Dashboard – Europe 

European Unions wheat crop is anticipated to recover this year and up 12 per cent from last years disastrous crops 
in France and parts of Germany.  Crop harvest coming off for wheat much as anticipated and little supply scares.  
One thing to look at going forwards will be the moisture conditions as the EU regions plant their winter wheat crops 
here prior in the coming months.  

TLDR: Crop quantity and quality well understood. Look at soil moisture when comes time to plant in the fall 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Weather Dashboards – Key Global Wheat Production Regions 



 

 

Weather Dashboard – Australia 

Australian wheat planting takes place from April through June.  Early on there was some dryness concerns in 
northern parts of Western Australia, South Australia and Victoria. These dryness issues have been largely alleviated 
from reports on the ground although there are still some pockets that missed the rainfall, market sentiment is the 
crop looks alright for now if rain continues throughout the cropping season. Majority of wheat production takes 
place in NSW and Victoria, and temperature forecast is showing above normal temps. Australia at about the midway 
point in the wheat production season and harvest does not commence until October and into the early winter 
months.  

TLDR: Crop has majority of story to be told yet but lack of major concern 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Weather Dashboards – Key Global Wheat Production Regions 



 

 

Weather Dashboard – United States 

United States latest drought monitor listed below.  Montana and North Dakota are facing some drought concerns 
and spring wheat harvest is about to begin.  Winter wheat crop is mostly off with little concerns on quality or yields. 
Stepping outside of wheat, you will see there is very little drought in the Midwest corn and soybean regions and 
rains in the forecast to help fill those crops. 

 

TLDR: Winter Wheat crop mostly harvested.  Watch Spring Wheat harvest results as they come off 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Weather Dashboards – Key Global Wheat Production Regions 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 Global Wheat Market – Supply and Dispositions  
Supply and Disposition estimates provide a regional overview of projected supplies and usage, serving as a key tool for fundamental 
discussions. These regularly updated forecasts help identify potential tightness in ending stocks or regions with supply surpluses or deficits, 
guiding strategic planning.  

 



 

 

ABARES UPDATE – September 2 and December d - Release Dates For the 2 Major Quarterly Reports Remaining 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

If any producers have questions on the report, they are invited to reach out to Ty Kehrig at +1 306 873 7768 or 
tykehrig@exceedgrainmarketing.com 

The authors and agencies responsible for this report are committed to delivering accurate and comprehensive data on a weekly basis to promote market 
transparency for our readers. While we make every effort to ensure the highest quality, we assume no liability for any errors or omissions in the report. Data is 

sourced from both public and private entities, with proper citation provided where applicable. This report does not constitute direct grain marketing advice, and 
Exceed Grain Marketing, Sask Wheat or any associated parties accept no liability for decisions made based on its findings. 

 

 

 Global Report – Agency Release Calendar  
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